
 
 

DAVIDE GRIGNANI NEW CHAIRMAN OF AIAF 

  

Milan, March 30, 2020 - Davide Grignani is the new Chairman of AIAF, the Italian Association for Financial 

Analysis, which brings together all those who practice this profession in Italy. His assignment will last four 

years. 

Davide Grignani is currently Managing Director, Head of Financial Institutions of Société Générale Italy. 
Grignani will continue the work carried out by the outgoing Chairman Alberto Borgia, whom Aiaf thanks for 
having  contributed  the Association to become  the Standard Setter of financial analysis in Italy,  crucial 
organization in training and advocacy of the  profession. With the new "Innovare Semper" team, AIAF aims 
at promoting an even more innovative risk-based approach. 
 
“I take on this important task in one of the most difficult moments of the last 70 years - says Davide Grignani 
– Chairman of AIAF. Today the challenge of our new prestigious team is more than ever to support the role of 
the financial analyst who is and will be even more indispensable, thanks to his ability to identify and assess 
risks. We are experiencing a level of complexity and huge systemic risks once unthinkable yet so actual: the 
analyst must be even more present and transversal with his risk-based skills, from geopolitical  to 
macroeconomic, from environmental to industrial, from cybernetic to regulatory. 
 
A level of complexity - adds Grignani - with shocks of extreme volatility affecting economies, capital markets 
and social systems. We hope to see signs of stabilization soon. To achieve this, it is paramount  to reignite the 
value chains of production and services by leveraging on  innovative methods  allowing  people to work and 
produce safely from contagion before a vaccine or drugs can effectively cure 
 
Let’s not forget that behind each listed stock  there are people, businesses,  and  assets that  analysts  must  
evaluate not only for their quantitative characteristics, but increasingly for all the intangible aspects linked to 
responsible and sustainable behaviors, fundamental elements of each  risk-based analysis”.  
 
The Chairman will be assisted in the associative and training activities  by a prestigious team belonging to the 
board of the Association and the new board of the school. Together they will define and implement the 
Association’s guidelines  focusing on training young, international coordination, expanding the audience of 
final users not only in financial institutions but also in  industrial and service companies, public administration 
and no-profit entities. 
Grignani will be supported by the Vice Chairman Maria Alessandra Zunino de Pignier (accountant and 

statutory auditor) and the Vice Chairman Simone Bini Smaghi (Deputy General Manager and Head of 

Development and Marketing Department Arca Fondi) with Giovanni Barone (Head of Research Department, 

Chief Economist, Strategist UBI Banca), Franco Biscaretti di Ruffia (Independent analyst, former AIAF General 

Secretary), Luca Comi (Senior Analyst Corporate Finance Integrae SIM), Andrea Crenna (CFO A2A), Luca 

Francesco Franceschi (accountant, statutory auditor and Professor of Professional Technique and Corporate 

Finance at the Cattolica Unversity of Milan), Giuseppe Rossano Latorre (Partner, Global Head of Deal 

Advisory Financial Services KPMG Advisory), Elena Perini (Insurance Financial Analyst Intesa Sanpaolo), 

Stefano Rossi (CFO Alba Leasing), Agostino Scornajenchi (CFO Terna), Roberto Tasca (Councilor for Budget 

and State Property at the Municipality of Milan and Full Professor of Economics of Financial Intermediaries 

at the University of Bologna).  

 
  


